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gfagel yead T #e-03
Model Question Paper SET-03

Fail-12 fwg- dwmre ¥HY- 1 "er 30 fAee qUTTEH-40
e fAder-

> Y e fAart § 1

It is mandatory to answer all the questions.
> wedl T FT AT 40 ¥ |
The total number of questions is 40.
> UeE e & faw 1 3w Fuifa &1
Each question carries 1 mark.
> U AF N & fav ax fFed Ru av §1 598 ¥ v 7 [ewew &1 a7 ffFw |
Each question is provided with 4 options. Choose the correct option.
> Idd 3 & AT FIE e A FIE FATCA |

There will be no negative marking for any wrong answer.
1. IslerT H’@HU ST & (Making of partnership agreement is)
(a)37far (Compulsory)
(b) 1i"‘fﬁﬁ'T(Voluntary)
(c) 37 Ay (Partly compulsory)
(d) 3URYeFd T (All of the above)
2. OElery afaad g ay SIEI8 §3—1T (In which year did the Partnership Act passed)
(a) 19328.
(b) 1956 8.
(c) 19475.
(d) 19528.
3. = & O =i H’I?’c‘(lﬂ Fr fayar ;rﬁr %(Which one of the following is not the feature of

partnership)

(a) Hﬂgﬁ?—lT(Agreement)
(b) SITH TAHTSST (Sharing of profit)
(c) BfAT &1f¥ca (Limited liability)
(d) ar I ar ¥ e ail'%d’(Two or more than two persons)
4. TR ot @rar RAfY & 3iaeia ARl & goff @id W aret sise fFam Sirar & (The

interest on Capital account of partner under fixed capital method is to be credited to)
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(a) FI'IB?T:‘"RT Co Q\Gﬁ ©rdr ff(Partner's capital account)
(b) oI gifsr @rar ﬁ'(Profit and loss account)
(c) saTaT W@rdr ﬁ'(lnterest account)
(d) 'H'@EITF C dTef @rd H (Partner’s current account)
5. '\’:I'@?CRT $r q‘\\_:ﬁ' AT gl W Pl T @A Gl ST %(Which account is opened when the

capital are fixed)
(a) shaeT Yol @ICT (Only Capital Account)

(b) sha ol dTe] @IdT (Only Current Account)
(c) af¥ca @rdT (Liabilities Account)
(d) qt\\_rﬁ grar 3R dTe] WIdT (Capital Account and Current Account)
6. AISERT T CI;Gﬁ' T ST g (Interest on Partner’s Capital)
(a) =TI (An expenditure)
(b) ﬁﬁﬁfﬁlﬂ(An appropriation)
(c) ©ITH (gain)
(d) SIH ¥ IS TET (None of these)
7. e & @ Fla-d GUlT Tk AT WIEIER & YA & AT A(Aad §9 & GeTaedichel HI

ST & (Which of the following asset is compulsorily revalued at the time of admission of a new

partner)

(a) TBfadT (Stock)
(b) TATAT FURT (Fixed asset)
(c) ﬁﬁ%r(lnvestment)
(d) T&IIfa (Goodwill)
8. @ a & ¥ g gl R”fSASa @rar & fo@r Jrdar & (Which one of the following

item is to be recorded in Profit and Loss Appropriation account)
(a) FRUT YY =TS (Interest on loan)

(b) ATSIGR T A (Partner’s salary)
(c) FI'@?.‘(IT 1 e Ir W(Rent given to partner)
(d) gt ol AT (Manager’s Commission)
9. HBIGRY HHASIAT FEATAT & (Partnership agreement is called)
(a) QﬁT:ITUT(Prospectus)
(b) 1L 3-1?-Iﬁ'€l?=r(ArticIes of association)
(c) TTBIERT & @EﬁﬁH(Principles of partnership)
(d) H’@aﬂ W(Partnership deed)
10. AT 3R Y AFIER & S T &l Se-ae) died &1 R @afdd &7 & 6 7%

de 9l Ag & 37d H 4,000 T 3TEI0T &dl gl 5% 9faay $ir g7 & 3180 W
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11.

12.

13.

14.

SITST T VT Y (Ramesh and Suresh are partners sharing profit and losses equally. Suresh

draws regularly 4,000 at the end of every month for 6 months. Calculate interest on drawings at

the rate 5% per annum)
(a) X650

(b) %450

(c) 600

(d) 550

AU HHGR cdRT &I T TMA & ST & (The amount of goodwill paid by new partner is)
(a) qgﬁ 3?1?[1?[ C ﬁ'U(For payment of Capital)

(b) ST H BEAT 9Td & [T (For sharing the profit)

(c) TUAT T FT & AT (For purchase of asset)

(d) 35-!'# b} Ehﬁ'é' a‘-l'&'ﬁ'(None of these)

®H ST TS & W ¥1,00,000 9 frar amam gl W H 'afa 50,000 i
fears 7§ &1 3RfHe = v 1/4 Rear & faw waer Gar arar g1 3Rfde qarr &ifa &
o Fng Sl arell T&hH @?ﬁ (Goodwill of the firm is valued at ¥ 1,00,000. Goodwill also appears

in the book at ¥ 50,000. Arvind is admitted for 1/4 share. The amount of goodwill to be brought in
by Arvind will be)
(a) £20,000

(b) %25,000
(c) 30,000
(d) 37,500
GIY H@?{IT & YA & AT AFT H @ ST T A dg SIldrl %’(What increase at the time of

admission of a new partner)
(a) dTef arffica (Current liabilities)

(b) TATS E1RAT (Fixed liabilities)

(c) 3WITd Eﬂ?ﬁ(Both of the above)

(d) SFI?ET b} Eﬁé’ Flésr(None of the above)

afe ® & ol TURI4,05,000 & R a6d arfdca 355,000 & o war v gl g (if

the total assets are ¥ 4,05,000 and the total outside liabilities are ¥ 55,000. Then the amount of

partnership capital will be)

(a) ¥3,50,000
(b) ¥4,00,000
(c) %3,75,000
(d) s?lﬁf re) Elflé o_-l'eﬁ'(None of these)
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15. 9 4T H8iER 39« BEd &1 TIifd &Y diehe, & AT oaT § o 39 A & sfae FEr

(When a new partner does not bring his share of goodwill in cash. The amount is debited to)
(a) e IS ERCII] ff(GoodwiII account)

(b) IV HISIGR & Yoll WIAT H (Capital account of new partner)
(c) Ths WIAT H (Cash account)
(d) gTIFT H‘I’gﬂ?{l? & q‘\Gﬁ rdr ﬁ'(CapitaI account of old partner)
16. THT, G 3N feever omeit o1 fasreiet 5:32 7 ol 81 Ife e arfarge g aran & ar
@ 3 {I?\"\’T FT AT IH fAHTST 3-1?ng?[ ?I?IT(Ramesh, Suresh and Dinesh are partners

sharing profit in the ratio of 5:3:2. If Dinesh retires, the new profit sharing ratio between Ramesh
and Suresh is)
(a) 3:2
(b) 5:3
(c) 5:2
(d) 4:3
17. A, B 3R c AS1GR & 3R 3e1ehT it shaAer: 1,00,000, 75,000 3R 50,000 §1 C & 3rdenrr
FEUT T 3T 37 FTA R BA6:4 & eIl # @lie foram| amet Jifed 31gard g9 (A, B

and C are partners. Their capitals are ¥ 1,00,000, ¥ 75,000 and ¥ 50,000 respectively. On his

retirement, his share is acquired by A and B in the ratio of 6:4. Gaining ratio will be)
(a) 3:2
(b) 2:2
(c) 2:3
(d) 1:2
18. o, FY3R 3R 3:4:3 & I H Tl I dled §1 F IAHRM TEUT HIT g 3R O

YT AR 3HF oM T SRIR- SR died g1 G 3R AR ST 731 397 g9 (P, Qand R
are partners sharing profit in the ratio of 3:4:3 .Q retire and P and R share his profit in equal ratio.
Find the new ratio of P and R.
(a) 1:2
(b) 2:1
(c) 3:1
(d) 1:1

19. T ﬁw H Eara ﬁajam?r grar EQ-LI shfsc forar SITUAT (If goodwill is appearing in the
balance sheet it will be credited to)

(a) ©IT8T 9ot aTer Tﬁ(Gaining partner)
(b) 3Td<hIRA AFOT FL aTel ﬁ(Retiring partner)
(c) T TBIGRT &I (All partners)
(d) Y F@?{Iﬁ Tﬁ(Remaining partner)
20. 3TGHILT TGUT Fla dTel ABIER FI I AR RIear 7 fe@s AT §,3Th (Amount due to

retiring partner is shown in the balance sheet as his)

(a) eTR—¥IcT & &Y (Liability)
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(b) FYT & FT H (Asset)
(c) 9ol & &9 H (Capital)
(d) YT & &9 H (Loan)
21. T FHYT H HESEAT HT IAcd 8IdT & (The liability of member of a company is)
(a) TTAT (Limited)
(b) 3TETAT (Unlimited)
(c) TR (Stable)
(d) tl'ﬁTtlel?-TQ'flT*l'(FIuctuating)
22. % A @ fhd e Il T e & foIT gerar Sier =mfgw (Which of the following
should be deducted from the called up capital to find out paid up capital)
(a) e YTIT (Calls in advance)
(b) ShTAT IATICAT (Calls in arrear)
(c) 372 &UT (Share forfeited)
(d) 37 F AT W} dccT (Discount on issue of shares)
23.14’%&'? qc\\_rﬁ HUAT %"(Joint stock company is)
(a) aurfaes Efﬁl?:r FﬂﬁH(An artificial legal person)
(b) magf?la; cgfad (Natural person)
(c) |THATT Eq'fﬂ\rcf(GeneraI person)

(d) ET-DET T Elflé' o‘-l'g?r(None of these)
24.TH FHYeAT @I..... BIAT & (A company has)

(a) E‘[W aﬂTﬁEFEEFIé' (Separate legal entity)
(b) TUTRAT SHdeT (Perpetual existence)
(c) TfAT a1f¥ca (Limited liability)
(d) U0 G (All of the above)
25. HTdolfaleh huaT H TSEAT FHr e IdH & Eﬁ?ﬁ %(Minimum number of members in a Public

Company is)
(a) 4
(b) 5
(c) 7
(d) 3
26. [ &= # geEar cgIdH & ?ﬂ?ﬁ %( Minimum number of members in a Private

Comapany)
(a) 3
(b) 2
(c) 4
(d) 5
27. 37ed IATIAT3T &I Trf‘\?T(Amount of calls in arrear is)
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28.

29.

30.

31

32.

33

(a) Ei?rﬁ H ST ST & (Added to Capital)

(b) 37T q‘\Gﬁ' H EI'c'fIJs’ SATeT %’(Deducted from share capital)

(c) q9fa 9eT & %@1% STeT %’(Shown on the assets side )

(d) AT 37 T &g geT H @S ST & (Shown on the Equity share and liabilities side )

gfar 3791 3fdeed & AR 3727 & ATt AT ... q ®H FAgl gl AR (Application
money should not be less than.......... of issue price of each share)

(a) 10%

(b) 15%

(c) 25%

(d) 50%

gfg 10 aTel FACT 3 12 W ATAT foram Sirar & ar fnd &gt ST & (If equity
share of T 10 it is issued at T 12 which it is called)
(a) EHHST TR TAHA (Issued at par)
(b) 3-1'@?1?2[ SES ﬁm'ﬂ'ﬂ'(lssued at premium)
(c) Feldl W ﬁ?ﬁl?r(lssued at discount)
(d) 35-!'# b} Ehﬁ'é' a_-l'e'ﬁ'(None of these)
T faaIoT H 3727 &I0T & Y FHl....... M & 3daa fe@mrr Srar %’(Balance of Share

Forfeiture account is shown in the balance sheet under the head of)
(a) 372 Yail @Il # (Share capital account)

(b) I U9 HT@TRT(Reserve and surplus)
(c) dTe IR 3E (Current liabilities)
(d) 3R dTef a1f&Ica (Non current liabilities)

FTelr JRARTH & AR FgAqH e B TR Fo FeE . AuiRa & & o

& (According to Companies Act minimum subscription has been fixed at....... of the issued amount)
(a) 5%

(b) 50%

(c) 90%

(d) SFI?ET b} Eﬁé’ Flésr(None of these)

3R H g{oT & gRUTH TEFT °gT AT %’(Forfeiture of share results in the reduction of)

(a) gehdl lij\\_rﬁ'(Paid-up capital)

(b) 3-1‘@3!:?[ Ej\Trﬁ(Authorised capital)

(c) TUTAY tj\Gﬁ'(Fixed capital)

(d) 3R 1Zj\\_rﬁ'(Reserve capital)

BcCh Hgﬁﬁac_d%mm%?ﬁﬁ%TﬁﬁmﬁgﬁEWW%(Whensharesare

forfeited the share capital amount debited with)
(a) 370 & 3ifehd Hed ﬁ(NominaI value of share)
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34.

35.

36.

37.

38.

(b) 32 & SR He & (Market value of share)

(c) 3720 & IJrfad e ¥ (Called-up value share)

(d) 3721 & Yed e & (Paid-up value share)

gYOT fhT 91T 371 & Y foetaHeT o & 91§ e &t 3f9e AT ST § (Discount allowed on

reissue of Forfeited share is debited to)
(a) 37T q‘\\_rﬁ' qrd ﬁ(Share capital account)

(b) 372T 3T9gIOT WId H (Share forfeited account)
(c) oI gl @ra fl'(Profit and loss account)

(d) "THATY J9g @rd ff(GeneraIreserve account)

Ueh Adolfaleh el H TSEAl & if¥ehad g&ar gidr %(Maximum number of member in a
public company is)

(@) 7

(b) 200

(c) 3fAT (Unlimited)

(d) sﬂﬁﬁaﬁgﬂﬁmone of these)
U H ARTT g7 & memer fhadr fGIT ST & (To whom dividend is given at a fixed rate in

a company)
(a) GHAT 3T FT (To equity shareholders)

(b) Q@W 37reTRAT (Preference shareholders)

(c) FOT ITUTRAT &I (To Debenture holders)

(d) TATH Y (To promoters)

JfRehdH TR fSaq@ 3 Huel ' 39 3R & FHT GanrT P Fered Hr 3= w7gr

% (The maximum capital beyond which a company is not allowed to raise funds by issue of shares is

called)

(a) IGEUEG Ej\\_rﬁ(lssued capital)

(b) qag q“Gﬂ' (Reserve capital)

(c) yfﬁ;w q‘\G-ﬁ (Authorised capital)

(d) N IEERIE qc\Trﬁ (Subscribe capital)

Teh Uil 3Tel 3207 &l NAIA W ARAT 91 Jfafaga, 2013 & frd arT & 3Haea

SR &Ldr %’ (A company issues its share at premium under which section of Indian Companies

Act, 2013)
(a) 78
(b) 79

(c) 52
(d) 53
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39. 19 YT & 3 AT fFe Sra § o frg @ra & sfee fRar Srwem (Which account

should be debited when shares are issued to promoters)
(a) 3721 q‘\\_rﬁ' @rdr H (Share capital account)

(b) YT WIAT H (Asset account)

(c) Yade Qrar H (Promoters account)

(d) EIfa @IAT & (Goodwill account)
4o.ﬁeﬁwwmﬁmaﬁméa%§mgﬁ§umaﬁﬁmﬁm

fRT 1A %, CCIGH %’ (An issue of shares which is not a public issue but offered to a selected
group of person is, called)
(a) IS 9EAE (Public offer)

(b) 3721 T fAS STIEAT (Private placement of shares)

(c) URfAE FEafae g&dd (Initial public offer)

(d) ET-I?ET " Elflé er (None of these)
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