
           Model Question Paper, 2021 

 Set- II 

Subject- ACT  

Class – XII
th  

 (I.Com) 

cgqfodYih; Á’ucgqfodYih; Á’ucgqfodYih; Á’ucgqfodYih; Á’u Objective questions :                                                                        1X20=20 

 

1. lk>snkjh lays[k cukuk gS %  
 

a) vfuok;Z    b) ,fPNd 
c) va’kr% vfuok;Z   d) va’kr% ,fPNd 
 

Preparation of Partnership deed  is : 

a) Compulsory    b) Voluntary    
c) Partially Compulsory   d) Partially Voluntary  
 

2. iquewZY;kadu ij gksusokyk ykHk@gkfu vuqikr esa ck¡Vk tkrk gS % 
 

a) u;s ykHk&gkfu vuqikr esa b) iqjkus vuqikr esa  
c) R;kx vuqikr esa  d) çkfIr vuqikr esa 
 

Profit and loss on Revaluation is distributed in the ratio of : 

a) New Profit and loss ratio  b) Old Profit and loss ratio   
c) Sacrificing ratio   d) Gaining ratio  
 

3. _.ki=/kkjh daiuh ds gksrs gS % 
 

a) Lokeh    b) ysunkj  
c) nsunkj    d) laj{kd 
 

Debenture holders are of the Company :  

a) Owner     b) creditors  
c) Debtors     d) Guardian  
 

4. fof'k"V nku gS & 
 

a) iw¡thxr çkfIr   b) vk;xr çkfIr 
c) ,d lEifÙk   d) buesa ls dksbZ ugha   
 

Specific donation is  
 

a) Capital Receipts    b) Revenue Receipts  
c) An Asset     d) None of these 

  

5. vnÙk O;;ksa dks fy[kk tkrk gS% 
 

a) vk; vkSj O;; [kkrk esa  b) çkfIr ,oa Hkqxrku [kkrk esa 
c) jksdM+ [kkrk esa    d) buesa ls dksbZ ugha 
 

Outstanding expenses is recorded in :  
 

a) In Income and Expenditure Atc   b) In Receipts an Payments Atc   

c) In cash A/c      d) None of these    

Time Allowed - 3 Hours.  
Full Marks- 80 



 

6. fuEu [kkrksa esa ls fdls çkjafHkd 'ks"k ds lkFk fy[kk tk ldrk gS\  
 

a) vk; ,oa O;; [kkrk    b) çkfIr ,oa Hkqxrku [kkrk    
c) ykHk&gkfu [kkrk    d) buesa ls lHkh 
 

Which Account can be written with opening balance? 
 

a) Income and Expenditure A/c    b) Receipts and Payments Atc  
c) Profit and Loss A/c     d) All of these   
 

7. vk;&O;; [kkrk lekU;r;k fn[krk gSA  
 

a) 'kq) ykHk@gkfu     b) ldy ykHk@gkfu 
c) iw¡th dks"k      d) buesa ls dksbZ ugha    
 

Income and Expenditure Account generally shows : 
 

a) Net Profit/Loss      b) Gross Profit/Loss    
c) Capital Fund     d) None of these      

8. ,d lkekU; lk>snkjh esa lk>snkjksa dh vf/kdre la[;k gks ldrh gS% 
 

a) 10       b) 20 
c) 2      d) 50 
 

In ordinary Partnership Maximum Number of Partners can be: 
 

a) 10        b) 20    
c) 2           d) 50    
 

9. fiNys rhu o"kks± ds ykHk ` 9,000, ` 13,000 rFkk ` 8,000 FksA [;kfr dk ewY; 
vkSlr ykHk ds 2 o"kks± ds Ø; ij gksxk % 
 

a)  ` 81,000     b) ` 20,000 

c)  ` 27,000     d) ` 18,000 
 

Profit of last three years were ` 9,000, ` 13,000 and ` 8,000 The value of goodwill at 2 

years purchase of average profit will be:  

a)  ` 81,000     b) ` 20,000 

c)  ` 27,000     d) ` 18,000 
 

10. çkfIr vuqikr gS %  
 

a) u;k vuqikr&iqjkuk vuqikr  b) iqjkuk vuqikr&u;k vuqikr    
c) R;kx vuqikr&u;k vuqikr  d) buesa ls dksbZ ugha 
 

Gaining Ratio is :  
 

a) New Ratio-old Ratio    b) Old Ratio-New Ratio  
c) Sacrificing Ratio-New Ratio   d) None of these  

 

 



  
11. daiuh vf/kfu;e 2013 ds vuqlkj] fdlh daiuh ds vkfFkZd fpV~Bk dks 

çLrqr fd;k tkuk vko’;d gS% 
 

a) {kSfrt :i      b) yac:i@Å/okZ/kj :i    
c) ;k rks {kSfrt ;k Å/okZ/kj :i d) buesa ls dksbZ ugha 
 

As Per Companies Act, 2013 the Balance sheet of Company is required to be Presented 

in:  
 

a) Horizontal Form     b) Vertical Form  
c) Either Horizontal or vertical Form d) None of these  
 

12. y?kq vof/k ds dtZ ,d dEiuh ds vkfFkZd fpV~Bk esa 'kh"kZ ds vUnj fn[kk;k 
tkrk gS % 
 

a) pkyw laifÙk;k¡     b) pkyw nkf;Ro    
c) xSj&pkyw nkf;Ro    d) buesa ls dksbZ ugha 
 

Short term Borrowings appear in a Company’s Balance sheet under the Head:  
 

a) Current Assets     b) Current Liabilities   
c) Non-Current Liabilities    d) None of these  
 

13. vfyf[kr nkf;Ro dks ys tk;k tkrk gS iquewZY;kadu [kkrs ds % 
 

a) uke i{k esa     b) tek i{k esa    
c) dksbZ ys[kk ugha    d) buesa ls dksbZ ugha 
 

Unrecorded Liability will be taken into Revaluation Atc.  
 

a) In Debit Side     b) In Credit Side  
c) No entry     d) None of these  
 

14. jksdM+ çokg fooj.k rS;kj fd;k tkrk gS 
 

a) vkfFkZd fpÎk     b) ykHk&gkfu [kkrk    
c) vfrfjDr lwpuk,¡   d) mi;qZDr lHkh  
 

Cash Flow statement is prepared from? 
 

a) Balance Sheet    b) Profit & Loss A/C 
c) Additional Informations    d) All of these   
 

15. vkn'kZ rjy vuqikr gS  
The ideal liquid ratio is : 
 

a) 2%1      b) 1%1    
c) 5%1     d) 4%1 
 
 



 
  

16. ykHk o gkfu [kkrs fooj.k ------------ Hkh dgrs gSA  
a) vkfFkZd fpÎk     b) vk; fooj.k    
c) ifjpkyu ykHk    d) fofu;ksx 

 Statement of profit and Loss is also called? 

a) Balance Sheet     b) Income Statement     
c) Operating Profit     d) Investment  

17. _.ki=ksa ij C;kt dh nj gksrh gSA  
Rate of Interest on Debenture is : 

a) 12% P.a      b) 20% P.a    
c) Fixed Rate ¼fuf’pr nj½  d) 15% P.a  

18. ,d dEiuh dk ------------------ gksrk gSA  
a) i`Fkd iw¡th [kkrs     b) LFkk;h thou    
c) lhfer nkf;Ro    d) mijksDr lHkh 
 

 A Company has ……………  

a) Separate Legal  Entity      b) Perpetual Existence     
c) Limited Liability     d) All of these  
 

19. A, B vkSj C 1/2 : 1/3 : 1/6 ds vuqikr esa ykHk ck¡Vrs gSaA C vodk’k xzg.k djrk 
gSA çkfIr vuqikr gksxk & 
a) 2:1       b) 2%3    
c) 3%2     d) 1%2 
 

 A, B and C share the profit in Ratio 1/2 : 1/3 : 1/6. C retire than gaining Ratio is :  

a) 2:1       b) 2%3    
c) 3%2     d) 1%2 
 

20. iquewZY;kadu [kkrk ------------ ds leku gksrk gSA 
a) ykHk&gkfu  lek;kstu [kkrk   b) ykHk&gkfu [kkrk  
c) nksuksa     d) olwyh [kkrk  
 

 Revaluation Account  is alike to a : 

a) Profit and Loss Adjustment Account  b) Profit and Loss A/C    
c) Both     d) Realization A/C  

          fjDr LFkku HkjsafjDr LFkku HkjsafjDr LFkku HkjsafjDr LFkku Hkjsa  Fill in the blanks :-                                      1X12=12    
 

21. lk>snkjh O;olk; esa lk>snkjh dk nkf;Ro -------- gksrk gSA 
 In partnership the liabilities of the partner is …………. 

22. lk/kkj.kr;k _.ki= ---------- gksrs gSA 
 Ordinarily debentures are ………………  

23. _.ki= ds 'kks/ku dk vFkZ gS] daiuh }kjk _.ki= dh jkf’k dk ----------- 
 Redemption of debentures means ………… of the amount of debentures by the 

Company. 



24. pkyw vuqikr ds fy, vkn’kZ vuqikr ----------- gSA 
Ideal ration for current ratio is ………….. 

25. lk>snkjksa dks pkyw [kkrk [kksyuk pkfg,] tc iw¡th ----------- gksA 
 Current Account of Partner should be opened, when capitals are ………….. 

26. iw¡th ij C;kt QeZ ds fy, -------- gSA 
 For the firm, interest on capital is …………. 

27. xSj O;kikfjd laLFkkvksa ds vf/kdka’k ysu&nsu ---------- gksrs gSA 
 Most transactions in non-trading concerns are in  

28. vkfFkZd fpV~Bs ds nk;sa Hkkx dks ------------ dgk tkrk gSA  
 Right side of Balance sheet is called ……………… 

29. ldy ykHk vuqikr  = …………x 100 

       ifjpkyu ls vk;  

Gross profit Ratio = …………x 100 

       Revenue from operation 

30. dqy fcØh = udn fcØh  + ……….. 

Total Sales = cash sales + ……….. 

31. daiuh ds vlyh ekfyd --------- gksrs gSaA 
 ………are the real owner of the Company 

32. ,d daiuh ------------ }kjk cuk;k tkrk gSA 
 A Company is created by ……………… 

   vfr Yk?kq mÙkjh; Á’uvfr Yk?kq mÙkjh; Á’uvfr Yk?kq mÙkjh; Á’uvfr Yk?kq mÙkjh; Á’u  Very Short Answer Type questions:-                 2X8=16

                               
33. pUnk D;k gS\ 

 What is Subscription ? 

34. vkthou lnL;rk 'kqYd D;k gS\ 
 What is life Membership fee? 

35. lk>snkjh ds nks vko’;d rRo crkosaA 
 List any two essential elements or features of Partnership.  

36. X, Y, ,oa Z lk>snkj gSaA tks 4% 3% 2 esa ykHk&gkfu ckWVrs gSaA vc Hkfo"; esa 
mUgksaus cjkcj ykHk&gkfu ck¡Vus dk fu’p; fd;kA mudk R;kx ;k ykHk 
vuqikr Kkr dhft,A 

 X,Y, and Z are Partners sharing profit and losses 4:3:2 Now they decided to share profit 

equally in future. Calculate their Sacrificing or Gaming Ratio.  

37. lkekU; lap; dk lk>snkjksa ds chp forj.k ds fy, tuZy çfof"V nhft,A 
 Give the journal entry to distribute general reserves among partners.  

38. va'k gj.k [kkrk D;k gS\ 
 What is forfeited share Account? 

39. _.ki= D;k gS\  
 What is debentures? 

40. jksdM+ çokg fooj.k D;ksa rS;kj fd;k tkrk gS\ 
 What is the objective of preparing cash flow statement ? 



                         Yk?kq mÙkjh; Á’uYk?kq mÙkjh; Á’uYk?kq mÙkjh; Á’uYk?kq mÙkjh; Á’u  Short Answer Type questions :-                            4X4=16    
 

41. çkfIr ,oa Hkqxrku [kkrk rFkk vk;&O;; [kkrk esa dksbZ pkj varj crkosaA 
 State any four differences between Receipts and Payments Accounts and Income and 

Expenditure Atc.  

42. (i) X vkSj Y lk>snkj gSa tks 7%3 ds vuqikr esa ykHk foHkktu djrs gSaA Z dks 
ços’k fn;k tkrk gSA u;k lk>snkj viuk 1@10 fgLlk iw.kZr% X ls çkIr 
djrk gSA  

 (ii) A vkSj B lk>snkj gSa tks 3%2 ds vuqikr esa ykHk dk foHkktu djrs gSaA os 
C dks 1/5 fgLls ds fy, ços’k nsrs gSa tks og B ls çkIr djrk gSA  
ykHk&foHkktu dk u;k vuqikr fudkfy,A  

 (i) X and Y are Partners sharing profits in the ratio 7:3 was admitted. The new Partner 

acquires his 1/10
th

 share entirely from X.  

 (ii) A and B are Partners sharing profits in the ratio of 3:2. They admitted C for 1/5
th

 

share which he acquires from B.  

Calculate new profit sharing Ratio.  

43. X, Y vkSj Z rhu lk>snkj gSa tks ykHk&o gkfu dks 2% 2% 1 ds vuqikr esa 
foHkkftr djrs gSaA Y vodk’k xzg.k djrk gS vkSj QeZ dh [;kfr Rs. 60,000 

ij ewY;kafdr dh tkrh gSA QeZ dh iqLrdksa esa dksbZ [;kfr [kkrk çnf’kZr 
ugha gSA [;kfr ds fy, vko’;d tuZy çfof"V;k¡ dhft,A tc ys[kkadu 
ekud 26 ds vuqlkj [;kfr [kkrk dks lk>snkjksa ds iw¡th [kkrs esa 
lek;ksftr fd;k tkrk gSA 

 X, Y & Z are three partners sharing profits & losses in the ratio of 2: 2: 1.  Y retires & 

goodwill of the firm is valued at Rs. 60,000. No goodwill Account appears in the books 

of the firm. Pass necessary Journal entries for good will. When goodwill A/C   is adjusted 

through partners Capital Account       (AS-26)  

44. pkyw vuqikr 2-5 gSA dk;Z’khy iw¡th Rs. 60,000 gSA pkyw laifr;ksa rFkk pkyw 
nkf;Roksa dh jkf’k;k¡ Kkr dhft,A 

 Current ratio is 2.5, working Capital is Rs-60,000 Calculate the amount of current Assets 

and current liabilities.  

 nh?kZ mÙkjh; Á’unh?kZ mÙkjh; Á’unh?kZ mÙkjh; Á’unh?kZ mÙkjh; Á’u  Long Answer Type questions:-                                 8X2=16 

45. X fy- us Rs. 100 okys 10]000 va’k 10% çhfe;e ij fuxZfer fd,A jkf’k 
fuEu çdkj ns; Fkh   
(X ltd  Issue 10,000 shares of Rs. 100 each at a premium of 10% Amount was payable as 

follows:)  

 vkosnu ij On Application Rs. 30 çfr 'ks;j ¼Per share½ 
vkcaVu ij On Allotment  Rs. 40 çfr 'ks;j ¼çhfe;e lfgr½  
          ¼Per share including premium½ 
;kpuk ij On Calls  Rs. 40 çfr 'ks;j ¼Per share½ 

 lHkh va’kksa dh fcØh gks xbZ ,oa 200 va’kksa dks NksM+dj ftuij vkcaVu ,oa 
;kpuk dh jkf’k çkIr ugha ldh] 'ks"k va’kksa ij lle; jkf’k çkIr gks xbZA 
200 va’kksa dks daiuh ds lapkydksa }kjk gj.k dj fy;k x;kA 



 daiuh ds iqLrdksa esa jkstuke;k dh vko’;d çfof"V;k¡ nhft,A 
 

 All the shares were subscribed for and installments received on due date with the 

exceptions of allotment and calls on 200 shares. Which were forfeited by the directors of 

the company. Give journal entries in the books of the company.  

 

46. Statement of Financial Position of Mr. X are given below:  

 
 

nkf;Ro 

Liabilities  

1.4.2019 31.03.2020 laifr;k¡ Assets  1.4.2009 31.3.2020 

iw¡th Capital 7,39,000 6,15,000 Hkou Building 

LFkk;h laifÙk;k¡  
Fined Assets  

1,00,000 

 

6.00,000 

80,000 

 

5,00,000 

ns; [kkrs 
Accounts 

Payable  

29,000 25,000 nsunkj Debtors  

jgfr;k Stock 

Cash jksdM+ 

   20,000 

     8,000 

   40,000 

   17,000 

   13,000 

   30,000 

 7,68,000 6,40,000  7,68,000 6,40,000 

 
 

 vfrfjDr lwpuk,¡  

Additional Intormations :- 

 i)  dksbZ vkgj.k ugha Fkk ¼Thre were no drawings½ 
ii) Hkou ;k LFkk;h laifÙk;ksa dk dksbZ Ø; ;k foØ; ugha Fkk 
  There was no purchase or sale of either building or fixed assets.  

  laFkkyu fØ;kvksa }kjk jksdM+ çokg dh x.kuk dhft, 
   Calculate cash flow from operating Activities. 

 


